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FINANCE AND COMMERCE. 

A House Divided Against Itself. 

J . H. Walker, in a long dissertation, has given to the 
public his knowledge of the history of the Sherman Law of 
July 7, 1890. In a word, says Mr. Walker, it was created 
to prevent the passage of an unlimited free coinage bill by 
the silver men, as a compromise measure. John Sherman 
concurs in this. In the call of an extraordinary session of 
congress, August 7, it is expressly understood that the gold 
men demand the unconditional repeal of that law. This 
repeal is exclusively in the gold interest. 

The call of congress is at the demand of just two class­
es of men, neither of which has any interest but in self. 
The controversy between the monometallist and the bimet-
allist has demonstrated, or confirmed the demonstration, 
that while the laws of men do not make the materials which 
are converted to money, they do make the money from any 
metallic, paper or other substance they may choose to legis­
late into money or legal tender. That law creates what is 
denominated money, and that nothing else does create it is a 
fundamental proposition of the monetary problem; other­
wise the fight over the silver question could not exist. 
Monetize silver, and its price is enhanced; demonetize it, and 
its price is depreciated. The same law holds good with gold. 
Demonetization of silver in India is a part of the scheme 

inaugurated by the gold brokers of the Eastern world and of 
Wal l St. to force the United States and the rest of the world 
to the gold standard. There is no reason—if there is special 
legislation for the enhancement of the price of gold for the 
gold bugs—why there should not be the same favoritism 
shown to the silver bugs, and, therefore, special legislation 
enacted for iron, copper and all other minerals, including 
coal. 

The struggle between the monometallist and the bimetal-
list is the struggle for wealth. The gold owner who is worth 
twenty or a hundred millions is worth twice that sum with 
silver thoroughly demonetized. The silver owner who is 
worth five million dollars with silver out of the market, 
as money, or with silver demonetized, is worth twenty millions 
with the government stamp upon it, and the law of unlimit­
ed coinage behind the stamp. This is the rub between the 
two interests. I t is the claim to properly with the govern­
ment's right to create, and without the same moral issue 
in favor of either side that was with the abolitionists in the 
slavery controversy, the conflict is waged,—a fight for 
wealth without the industry which creates it. The boast of a 
Western silver contractor, that unless the Eastern states should 
favor the unlimited coinage of silver there would result a 
Western empire, may not have been more idle than the re­
peated boasts of the South that there would be a Southern 
Confederacy if the slavery question were not let alone by the 
Northern people. The people have no special interest in 
either side of the issue. By the discussion of the question 
their eyes have been opened to the fact that, like silver, gold 
is made desirable through the fiat of government, aud that 
both gold and silver are illustrations of wasted labor. 

There is coming a stormy congress. Gold and silver men, 
regardless of party affiliation, will fight for the pelf that 
hangs in the issue at stake. W h a t the gold and silver bugs 
want is just what the people do not want. The destruction 
of money is what the people will soon demand, and for it 
the substitution of a system of equitable distribution. If 
the people comprise the government, they have as good a 
right to say that all things shall be demonetized as the gold 
men have to demand the demonetization of silver. The de­
monetization of gold would place all things on an 
equitable basis, and the laboring man—instead of purchas­
ing gold cornered by the gold Shylock at the price created 
by the gold pirate, before he could purchase food at the 
price fixed by the same pirate—could exchange his labor for 
the th ing produced by his industry at the cost of its creation. 
A small amount of labor would procure a surplus of the 
products of labor, the substance for which the labor or use 
is performed. The only difference between the effects of the 
monetization of gold or paper is that the paper would repre-
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sent comparatively little waste of labor, but in the hands of 
Shylock it would be as easily cornered as gold, and in his 
hands would be as destructive a weapon against the interests 
of the laboring man as gold, and silver now are. 

EXCHANGE COMMODITY FOR COMMODITY. 

"The matter to be looked into next is wli 
India. I have discussed this point with n an 
I see most vividly is that bofore there oan be 
stand more clearly the conditions of onr conr 

it America makes that we want in 
of your merchants, and the thing 

nu h done yonr people must nnder-
ry. Take the case of a ge tleman 

with whom 1 had a long talk but a few days ago. He makes agricultural 
chinery, and we want agricultural machinery. But we do not want it as yon 
make it. It must be devised and inveeted to suit the needs of one man working 
with one pair of hands, and perhaps with one bullock,—you see what I mean. 
Yon couldn't sell your mowers and reapers in India,—yon might sell an im­
provement on the lawn mo-vor. We need machinery that will help the one man 
and tho one family, not the soit that is available on your great farms and in 
your great mills. 

"Something of this sort we must come to, because the trade between yonr 
country and ours can only become groat and healthy when we are exchanging 
commodity for commodity, rathor than wares for money. Now there is a prob­
lem for Yankee ingenuity; 6tudy onr market and find out what we want—very 
evidently the American raarkot wants what we have to sell—that crowd in yonder 
proves that."—Chicago Mail. 

In the above we find the expression of a practical mind, 
unencumbered by the sophistries of the speculative Shylock,— 
master of the science of exchange. It is not the exchange 
of wares for money but the exchange of commodity for com­
modity that the people of India want. They need our wares, 
and the demonstration proves that theirs are demanded by 
us. The exchange of one kind of commodity representing 
a certain amount of labor, for another commodity represent­
ing the same amount of labor, is what justice demands; 
labor against labor in the production of one kind for the 
production of another kind, distributed without unequal ex­
change. The world is rapidly coming to learn that the 
proceeds of industry belong to the industrious. The com­
petitive system belongs to the past, and is suited to the 
genius of the past. Equitable distribution belongs to the 
age upon which we are now entering, and the time is ripe 
for its inauguration. We have reached the end of the world 
(age) and are entering upon the age of golden fruition, the 
kingdom of righteousness. I t will demonstrate the t ru th 
and power of the Christian system, for it will be the product 
of that germ and archetype of the genus Theo-anthropos, 
Jesus the Christ, to whom every knee shall bow, and every 
tongue confess. While the crowning glory of integrality 
about to be inaugurated will demonstrate the divinity of 
true Christianity, it will condemn that spurious stuff, called 
Christianity, with which the world is satiated. 

The fame and glory of that Divinity manifest in the 
personal Jesus, the Lord of Glory, is about to receive an 
awakened impetus. The Christ of God was the acme of the 
single human perfection. While the fruits of that planting 
will broaden the scope of human glorification in this, tha t 
the thousands of sons of God (instead of one) shall sing the 
song of redeeming love, confessing the authority of the law 
of Moses and the Fatherhood of the Lamb of God, no 
single son of God can attain to a higher pinnacle of glory 
and honor in the integrity of t ruth and righteousness than 
was attained by the immacurate Christ. The coming ad­
justment of human relationship, to be called the kingdom of 
righteousness, will be a confirmation of the divine authority 

of Jesus the Christ of God. 
May the readers of the FLAMING SWOKD study deeply 

into the religious, moral and social character of the Lord, 
and emulate his virtues. There can be no standard more 
exalted than that held aloft by the only begotten Son. No 
man or woman can follow the Christ and go astray. Every 
man and woman is astray till made perfect as his (the 
Christ's) Father in heaven was perfect. His religions 
standard was conjunctive unity with the Father-Mother. 
His moral obligation was fulfilled in his adherence to the 
principle, "Thou shalt love thy neighbor as thyself." His 
social life was in the eradication of every evil tendency of 
the flesh. The competitive system exists in the world today 
because the competitive tendency actuates the human soul. 
Its aspirations are those of greed. The love dwelling in the 
heart of the Christ was the love of God. His socialism was 
that of human fellowship, and because his life was planted 
in the race at the beginning of the age, the end now matur­
ing will consummate in the perfect fruit of righteousness. 
When the life of the Anointed, buried in the race for its re­
generation, shall have matured its fruitage in the anastasia 
or reincarnation of the dead, then shall the spirit of a great 
common brotherhood, originating in the Son of God who' 
has become the Father-Mother of his regenerate offspring,, 
equally distribute commodity for commodity on the basis of 
equitable exchange; then will be fulfilled the righteous hopes 
of the few in the world's progress who have immolated! 
themselves upon the altar of human expectation and destiny. 

The world has no hope but in the recurrence of the 
fruit of Christ. 

The True Inwardness of the Conflict. 

An interested Jersey City reader of the FLAMING SWORD 
inquires if the article of W. Bourke Cockran in the North 
American Review for June is worth remark in the SWORD. 
We have read the article but see no reason why it should 
particularly be selected from the boundless crop of articles 
anent finance with which the periodicals of every description 
are flooded these days. Mr. Cockran, like many other politi­
cians, is either willfully blind or he entirely underestimates 
the import of the world-wide conflict that is convulsing every 
stratum of society today. I t is no longer a question as to the 
respective merits of the monometallism of gold, or the bimet­
allism of gold and silver; no, it is a conflict of privilege on 
one side as against the despoiled, the disinherited, on the other 
side. 

If it were a question of privilege as between gold and 
silver, we should undoubtedly side with silver, but such is 
not the case, and it would be quite well if certain well-mean­
ing but short-sighted persons would rise up to the magnitude 
of the situation and throw the weight of their influence in 
the scales for justice. The financial question has been a 
study of years with us. Years ago, in the heyday of youth, 
we joined the treasure seekers that penetrated the most hidden 
recesses of the Rockies. When mining for gold we discovered 
something else as well. After panning out the dust, we 
learned that we might take the result of our labors to the U. 
S. mint ; there it would be stamped for us, and, presto! as a 
result of our application to auriferous gravel we were in pos-
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session of legal tender money! At that time we did not real­
ize the real import of that privilege; no one ever realizes it 
until some one can and does demand legal tender of you, at a 
time when you haven't got it and can't get it. In the course 
of time the Placer mines were worked out. Being no longer 
able to make a living in that line we gravitated to the mining 
of silver; this was after 1873 when silver was demonetized. 
W e then noted quite a difference in the results of our labor 
as between gold and silver. In the first case the govern­
ment created by its fiat of legal tender a persistent demand. 
In the case of silver such was not the case. At that time we 
realized the injustice that made the result of our labor in one 
case a means of lawful payment while in the second instance 
it was otherwise. W h y should we be favored as a gold miner 
while we were necessarily discriminated against as a silver 
miner? 

But our experiences out West were not limited to the 
mining of gold and silver; we engaged in stock raising, farm­
ing, railroading, etc., and it was our varied experiences that 
opened our eyes. In the case of gold we noted that it was 
a lawful means of payment, while in every other instance it 
was not the case. Gold commands every other commodity, 
but every other commodity does by no means command gold. 
This discrimination in favor of gold is the most important of 
all the difficulties that hinder and delay the progressive evo­
lution in human relationship. Most of the errors in which 
would-be reformers flounder are entirely due to an underesti­
mation of this pivotal factor of existing societal function. 

We propose to discuss fundamentals and shall not expend 
any effort in discussing proposed make-shifts except in so far 
as to point out their vacillating and temporizing influence. 
The times are ripe for a thorough overhauling and reconstruc­
tion of society; the old idea that the interest of the individual 
could be subserved only at the expense of others is exploded. 
Human interests are identical; they are not antagonistic. 
This cannot be demonstrated to the simple-minded people 
until all privileges are swept out of existence, and the self-ad­
justing factors in domestic commerce have had an opportunity 
to rearrange production and distribution on the basis of equity 
and justice.—Carl Gleeser. 

Lack of Confidence. 

The clearing-house report from New York City, April 
1, showed that banks lacked over $318,000,000 of having 
enough money to pay their depositors. The national banks 
of Boston, March 6, owed depositors over $81,000,000 more 
than they had cash in the vaults. The national banks of 
Chicago, same date, over $33,000,000; New Orleans (clearing­
house report) over $23,000,000. Banks of St. Louis, about 
$12,000,000. All of the banks of California (official report) 
over $177,000,000. One hundred and eleven national banks' 
sworn statements, in Texas, March 6, show they only lack 
something over $20,000,000 of having enough cash to pay 
their depositors. W h o says the banks have plenty of money ? 
—G. B. Harris, Bruceville, Texas, in Nonconformist. 

One of the bankers of Pueblo, Colorado, who lately 
closed his bank, explained that his reason for doing so was 
the want of confidence displayed by depositors. This is de­
cidedly rich! Depositors should understand that , after this, 
to deposit money in a bank is highly respectable, but to with­
draw it is a very disgraceful proceeding which will promptly 

be punished by suspension of the bank on which a run is 
made. If depositors are gullible enough to still entrust their 
hard cash to the mercies of the bankers they deserve to, and 
will, be cleaned out completely. The banks in the United 
States are full of wind, and depositors who do not get their 
funds at once will probably get from five to ten cents on the 
dollar; it will serve them exactly r ight too. Any one who 
is green enough to be caught by the chaff of the capitalistic 
newsmonger or the oily tongued financier pirate will be looted 
to the last copper. One thing is certain, the big capitalists are 
taking no chances; whatever hard knocks the small fry de­
positors may have to endure, the inner circle of the gold bug 
ring is making sure of everything in sight. While smaller 
firms are going to the wall every day, not a cloud mars the 
prosperous days of the big trusts and multi-millionaires. The 
more wrecks among the small fry the more bountiful the 
harvest for the omnivorous Shylock. The crash is not com­
ing; it is already here, but it will accelerate its course of de­
struction until a few hundred captains of industry will own 
everything in sight. When this has been brought about, the 
people will have to become very humble and obedient to the 
commands of the victors. People had best secure their small 
change while there is still a chance to do so, otherwise the 
banks may close down on account of lack of confidence!— 
Carl Gleeser. 

Abolish Legal Tender Money! 

EDITOR OF THE FLAMING SWORD:—As a searcher for 
more light, and a more penetrating analysis concerning the 
currency or money problem, allow me space for a few words 
without considering them antagonistic to your views, but 
rather in the light of an inquiry, with a view to arriving at 
a clearer understanding of the system which you propose as 
a substitute for our present chaotic and destructive one. I 
say with you, "demonetize, gold and silver!" You and the 
old "Greenbackers" have given unanswered and unanswerable 
reasons why such a sweeping measure concerning metal 
money would result in great benefit to the mass of mankind. 
As to your proposition to ''destroy legal tender" entirely, 
even though all existing debts were repudiated,—may not the 
wisdom of such a course be, at least, an open question? Mr. 
Gleeser affirms two propositions (see his article in FLAMING 
SWORD of June 17, 1893,) which I think are erroneous, and 
which force upon my mind the belief that he, as yet, does 
not fully realize, or rather has not completely analyzed, the 
fundamental difference between a government issue, and a 
bank issue of money. He says, "By enacting legal tender 
money, government has enacted indebtedness,—slavery." 
In another place, he says, "The objections that we entertain 
against legal tender money reside in the fact that it entails 
the necessity of borrowing, consequently of interest and debt." 
Now, if Mr. Gleeser had affirmed this of a bank-of-issue cur­
rency he would have been entirely correct, because that sys­
tem necessarily involves debt, for the reason that bankers 
never give out their notes except as people borrow them; 
giving their notes to the banks for amounts in excess of the 
currency borrowed, inasmuch as the discount or interest is 
always deducted in advance. Thus, you see that, under an 
exclusive bank-of-issue system, the people would never have 
money enough to even pay the banks. But with an exclu­
sive government issue, the opposite would be true. Let us 
suppose, now, that all debts ar̂ e canceled, and gold and silver 
demonetized. Then we will provide that the general govern­
ment liquidate all of its expenses in treasury notes—receivable 
by the government for all dues and taxes, and made a general 


